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TASI Intraday 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,402 A3 -1.3 3.6 22.1 
Saudi (NOMUC) 26,030 -2.2 -2.2 6.1 NA 
Energy 5,825 0.3 0.3 -6.3 7.7 
Materials 6,162 -0.4 -0.4 -3.0 NA 
Capital Goods 12,017 -13 -1.3 21.0 15.5 
Com. & Prof. Svc 5,343 -3.7 -3.7 -3.9 31.3 
Transportation 7,402 -1.7 -1.7 16.8 26.6 
Cons. Durables & Apparel 5,543 -3.6 -3.6 10.3 NA 
Consumer Services 5,195 -2.9 -2.9 5.1 23.3 
Media 32,676 -7.1 -7.1 33.2 33.1 
Retailing 8,396 -1.6 -1.6 -1.5 29.4 
Food & Staples Retailing 10,280 -0.8 -0.8 6.2 6.2 
Food & Beverages 6,531 -0.8 -0.8 16.5 29.7 
Health Care Equipment 13,515 -2.6 -2.6 12.4 38.6 
Pharma, Biotech & Life Science 4,889 -5.6 -5.6 0.7 NA 
Banks 12,289 -1.6 -1.6 0.7 13.5 
Diversified Financials 8,392 -1.5 -1.5 26.2 39.6 
Insurance 10,686 -2.5 -2.5 26.1 26.7 
Telecommunication 7,824 -0.2 -0.2 1.3 13.0 
Utilities 12,042 -3.2 -3.2 21.2 38.2 
REITs 3,548 -0.3 -0.3 -3,3 24.9 
Real Estate 3,653 -2.3 -2.3 19.8 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Red Sea International Co. 30.00 9.9% 21 
National Industrialization Co. 13.92 5.1% 60 
Alinma Retail REIT Fund 5.25 5.0% 1 
Advanced Petrochemical Co. 40.80 4.1% 84 
Arabian Pipes Co. 160.40 3.6% 16 
| Source: Tadawul 
Latest Earnings 
QNI qeps Ys 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
JADWA REIT SAUDI 31-Mar 4Q23 158.8 396% 0.85 NA 
ALARABIA 31-Mar 4Q23 79.4 -2% 1.59 MISS 
Al RAJHI REIT 31-Mar 4Q23 71.5 55% 0.26 NA 
BONYAN REIT 31-Mar 4Q23 67.3 149% 0.41 NA 
ad CAPITAL 31-Mar 4Q23 55.7 62% 0.30 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of March 31, 2024 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 1.3% lower at 12,402, while NOMUC decreased 2.2% 
to 26,030 on Sunday. TASI traded value totaled SAR 5.9bn and 
averaged SAR 9.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 18.8% of the daily traded 
value. 


MSCI Emerging Markets was closed for trading on Sunday. 


Banks and Materials fell 1.6% and 0.4%, respectively. Telecom 
ended 0.2% lower. Energy (up 0.3%) was the best performing 
sector. Among stocks, Red Sea International Co. (4230/REDSEA 
AB), National Industrialization Co. (2060/NIC AB), and Alinma 
Retail REIT Fund (4345/ALINMARE AB), led the gainers. 


The Saudi Central Bank (SAMA) revealed that the country posted 
the largest ever balance of payments (BoP) surplus in the travel 
item at SAR 48.1bn (USD 12.82bn) in 2023. It added that 
spending by international tourists reached a historical high of 
SAR 135bn (USD 36bn), implying growth of nearly 43% Y/Y. 
(Source: Argaam) 


Electrical Industries Co. (1303/EIC AB) stated that its subsidiaries, 
WESCOSA and Saudi Transformers Co., signed agreements 
worth SAR 158mn (USD 42.13mn) with Saudi Electricity Co. 
(5110/SECO AB). It added that under the 12-month agreement, 
EIC, through its subsidiaries, will supply electrical equipment to 
SEC. (Source: Argaam) 


Al Jouf Cement Co. (3091/JOUF AB)'s MD and CEO in an 
interview highlighted that demand for cement is expected to 
grow in 2H24, supported by increased requirements from major 
government projects. He added that the strategic location of the 
company's factory, due to its proximity to export markets and to 
serve projects in the Northern Borders Province. (Source: 
Argaam) 


Tabuk Cement Co. (3090/TACCO AB) posted a net profit of SAR 
19.7mn (USD 5.26mn) for 2023, declining 6% Y/Y on lower sales 
value along with higher Zakat provision. For 4Q23, the company 
reported a net loss of SAR 5.4mn (USD 1.45mn) compared to net 
earnings of SAR 17.6mn (USD 4.7mn) in 4Q22. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Zamil Industrial Investment Co. 26.10 -10.0% 6 
Saudi Research and Marketing 259.20 -10.0% 27 
Group 

Middle East Healthcare 99.00 -10.0% 50 
Saudi Cable Co. 83.80 -10.0% 40 
Alkhaleej Training and Education 27.15 -10.0% 76 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
wnaem Mills for Food Products 62.00 -9.2% 403 
Al Rajhi Bank 82.30 -1.0% 197 
SAL Saudi Logistics Services Co. 240.60 -6.7% 196 
The Saudi Arabian Oil Company 30.85 0.3% 177 
Saudi Advanced Industries Co. 40.30 -4.5% 139 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% _PE(TTM) e Global markets were closed for trading on Sunday. 

Dubai (DFM) 4,246 0.3 -0.8 46 8.3 

Abu Dhabi (ADX) 9,228 -0.4 -1.0 -3.7 19.9 e Asian markets are trading mostly higher on Monday. China is 

Kuwait (KSE) 7,812 -1.0 -1.0 8.6 37.0 gaining 1.0%, while Japan is losing 1.1%. South Korea and India 

Qatar (QE) 9,847 -1.0 -1.0 -9.1 11.4 are advancing 0.2% and 0.8%, respectively, in the morning 

Oman (MSM) 4,636 -0.8 -0.8 2.7 12.8 session. Hong Kong is closed for trading. 

Bahrain (BSE) 2,043 -0.6 -0.6 3.6 7.9 

DJMENA Index 730 0.0 -17 0.8 NA e UAE market was closed for trading on Sunday. GCC markets 
———— (excluding the UAE market) ended lower on Sunday. Both Kuwait 
Source: Bloomberg, Reuters | and Qatar decreased 1.0%. Oman and Bahrain retreated 0.8% 


and 0.6%, respectively. 


Global Stock Indices : y 
e Japan Jibun Bank Manufacturing PMI for March stood at 48.2 


Index Last Close 1Day% WTD% YTD% PE(TTM) (prior: 47.2). (Source: Trading Economics) 

US (S&P 500) 5,254 0.0 04 10.2 25.2 . .. f r 

US (NASDAQ 100) TET a ae aa TA . China Caixin Manufacturing PMI for March came in at 51.1 
(prior: 50.9; consensus: 51.0). (Source: Trading Economics) 

UK (FTSE 100) 7,953 0.0 0.3 2.8 12.2 

Germany (DAX) 18,492 0.0 1.6 10.4 15.4 * Dubai Land Department (DLD) announced signing a deal with 9 

France (CAC 40) 8,206 0.0 07 8.8 14.7 private and government-backed developers to allocate a 10%- 

Russia (MICEX) 3,333 0.6 18 75 3.1 15% quota of their projects to be sold through Emirati brokers, 

Japan (Nikkei) 40,369 0.5 -1.3 20.6 28.8 providing more job opportunities to locals. The agreement, 

Hong Korg (HSI) 16,541 0.0 0.3 -3.0 94 signed as a part of the ‘Dubai Real Estate Program,’ entails 

South Korea (KOSPI) 2,747 0.0 -0.1 34 19.9 providing guidance, professional training, and support for 

China (SHCOMP) 3,041 1.0 -0.2 22 13.9 national talent. DLD added that it aims to expand this network 

India (NIFTY) 22,327 0.0 1.0 27 23.1 of 9 companies by signing agreements with more developers in 

Brazil (IBOV) 128,106 0.0 08 -4.5 93 the coming months. (Source: Zawya) 

Turkey (BIST 100) 9,142 0.7 pai o eee Tl e According to a KPMG report, Qatar's listed banks saw their 

Egypt (EGX30) 26,883 “2.5 75 8.9 10.5 combined earnings grow 7.5% Y/Y in 2023 to USD 7.8bn (SAR 

MSCI Emerging Markets 1,043 0.3 04 1.9 15.1 29.18bn). It added that the banks also posted the lowest cost- 

MSCI World 3,438 0.0 0.3 8.5 21.6 to-income ratio of 24.6% and the highest coverage ratio for 


stage 3 loans of 84.2% in the Gulf Cooperation Council (GCC) 
region. KPMG noted that the total assets of listed banks in the 
country reached USD 573.2bn (SAR 152.83bn), up 3.4% Y/Y. The 
report highlighted that Qatar National Bank remained the 
largest bank in the region in terms of assets at USD 338bn (SAR 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 1.27tn), followed by the UAE's First Abu Dhabi Bank (FAB) with 
Brent Crude ($/bbl) 87.5 0.0 24 13.6 10.4 USD 318bn (SAR 1.19bn). (Source: Zawya) 

Natural Gas ($/mmbtu) 1.8 0.0 6.3 -29.9 -43.8 i ert R 

Gold ($/oz) 2,230 0.0 30 31 126 * S&P Global Ratings indicated that Oman is expected to 
Silver ($/oz) 250 0.0 12 49 44 experience low economic growth of about 1.4% in 2024 due to 
Platinum ($/oz) 911 00 14-81 -8.0 OPEC+ related oil production cuts. It added that it expects 
Copper ($/t) 8,767 00 01 36 26 hydrocarbon sector output to remain broadly flat this year as 
Zinc ($/t) 2,394 00 19 -9.3 -19.2 the decline in oil production will be offset by an increase in 
Lead ($/mt) 1,965 0.0 14 -3.2 -9.6 condensate and gas production. S&P noted that a probable 
Wheat ($/bu) 560 0.0 10 -108 -25.3 increase in hydrocarbon production should stimulate growth in 
Corn ($/bu) 442 00 06 -6.2 -23.7 2025 and 2026. It highlighted that it forecasts the country's non- 
Sugar ($/lb) 225 0.0 31 94 137 hydrocarbon economy to expand by about 2% during the year 


backed by accommodative credit conditions. The rating agency 
expects Oman’s real GDP growth to average about 2% a year 
over the 2024-2027 period. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US S&P Global Manufacturing PMI for March (prior: 52.2) will be 
US 5.56 0.00 -0.03 0.00 announced today. (Source: Trading Economics) 
Saudi Arabia 6.20 -0.08 -0.03 0.64 . D f 
UAE PEF Eare ii se e Eurozone HCOB Manufacturing PMI for March (prior: 46.5; 
Kuwait ver ooi Aon ae consensus: 45.7) will be announced tomorrow. (Source: Trading 
Qatar 6.00 0.00 -0.25 0.44 Economics) 
panrain 6:36 ool Og pap * UK S&P Global Manufacturing PMI for March (prior: 47.5; 
Source: Reuters consensus: 49.9) will be announced tomorrow. (Source: Trading 
Economics) 
NOTES: 


(1) Prices updated as of March 29, 2024 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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